
Ceo
J Gupta & Co LLp YMCA Building

Mezzanine Floor
25, Jawaharlal Nehru Roarl
Kolkata - 700 087
t : (033) 40074s39
Email : jgupta.co.ca @gmail.com

NAUDITED FINANCIAT RESULTS
INDEPENDE

Chartered Accountanrs

NT AUO ITORS REVIEW REPORT ON
SEPTEMBER

THE STAN DATONE U
2020 PURSUANT TO REQUIREM ENT OF REGULATION52 1) OF THE sEEt{USTtNG OBTIGATION AND DISC LOSURE REqUIREME NT) REGUTATtoNS,2015

Review Report
To the Board of Directors
West Bengal State Electrici ty Distribution Company LimitedKolkata

1

2

3

we have reviewed the accompanying statement of unaudited financiar resurts ofWest Bengat State Electriciry OisiriUition C"_p."Vlirited (,the Company,) forthe half year ended 30" Sentember ZOZO attacleJ'fr"."*,tn, being submitted bvthe company pursuant ro the requirem"nt or .ufrLtioi,lzl r 1 0r the SEBI (Listinqobligations and Disclosure Requirement) negura-tion; id15. The preparation andfair presentation of this Stat:Tenj]: tnu ,Jrponiiniiity of the Managemenr andhas been approved by the Board of oirectorro?in".onipunv. our responsibirity isto issue a report on the statement based on ora ."ri"*'. -'

We conducted our review of 
-the 

statement in accordance with the standard onReview Engagements (sRE)- 2410, "Review or intu.il "rinunciar 
Information byrhe rndependent Auditor or tn" !ntitr;-;;;;";;';" rnstitute of charreredAccountants of India' This standard ."qui."r tnii *J piu" u"o perform the reviewto obtain moderate assurance as to whether the financiar statements are free ofmaterial misstatement. A revi:w is limited prirnirity"io inquiries of companypersonnel and analytical procedures applied to nnuntiul data and tf..,r, p.JJJ!less assurance than an audit..We have not pu.foirnuJ un audit and accordingly,we do not express an audit opinion.

Based on our review conducted as above, in our opinion and to the best of ourinformation and according to.the explanaiions give'n io us, suU.lect to note 5. 6
:nq ?.in Annexure-N nothing has come to our aitention that caules us to felievethat the accompanying statement of unaudited finin.iut resutts prepareJ- inaccordance with applicable Indian Accountinq Standards (Ind. nsj piescrineJ
under section 133 of the Companies Act, 20i3 read with ielevant ,u1", iirr"Jthere under or by the Institute of Chartered Accountants of India and otherrecognised accounting practices and policies has not oisclosed the informaiio;required to be disclosed in terms of.regulation 52(1) of tne SfaI lfisiinfObligations and Disclosure Requirements) RLgulation,20ts, including the mannerin which it is to be discrosed, or that it contaiis any materiar misstatJment.

For J Gupta & Co LLp
Chartered Accountants
FRN: 314010E/E300029
LLP No. AAM-2652
UDIN:2OO122

H.K. Datta
Pa rtner
Membership No

Ko\'(at'a

*

Place: Kolkata
Datet 12l7U2O2O
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E5T B E NGA ST TE E LECTRICITY DI STR UTIO N coM L I M ITE DL A BI P YAN
30th ptem o2Ba snce he aet as t es b (e 2 0

As at 30th Sep
2020

As at 30th Sep
2019

( Rs. in lakhs)

Particuiars

Un-Audited Un-Audited Audited
A55ETS
1 Non-Current Assets

a ,Plant andPro ut ment 22,23,973 19,66.605 22,29,202(b) resSCa ital Work-i 3,54,446 3,41,416 2,32,302(c) Other lntan ible Assets 3,192 3,986 4,460
d) Financial Assets

I lnvestments 175
(ii) Trade Receivables 41,745 71 ,129 43 262(,ii) Other Financial Assets 1,137 1,135 1,136
e other Non-Current assets 3,04,386 3,22,143 3,t7,211

Total Non-Current 29,69 654 26,53,014 28,27,633
2 Current Assets

(a) lnventories 78.306 73,2aa 78,946(b) Financial Assets
(i) Trade Receivables 7.21,800 1,44377 6,20,901(ii) Cash and Cash uivalents 32,L23 51 ,702 64 270
l kBan IBa nca othes r ath n I a ebov( ) 47,261 66,912 91,434(iv) Loans 2 044 2,005 2.006(v) Other Financial Assets 98,27A 51.880 1,13,750(c) Other Current assets 42,471 69,7 44 15,549

d Assets Classified As Held for Sate 1,007 72r
Total Current 10,9 7 702 1t 06,029 9,87,803Total Assets 40,67,356 37,59,043 38 15,436

R ul rradefe aI nccou t D Balaebit enc 16 97,18s 13,68,400 15, s1,914
Total Assets and Regulatory deferral account Debit
Ealance 51 ,64,54L 5L,21,443 53,67,3s0

UITY AND LIABILITIESE

lJi

(a) Share Ca talE UI 2.36 589 2,36,588 2,36,589
b Other ut
(i) Reserve and Su lus 31,803 2s,891 30,280

Total U 2,68,392 2,62,4'19 2,66,869

Deferred Government Grants & Consumers' Contribution r.8,22,190 L1 ,O7 ,L54 -i.1 ,96,2t4
Liabilities
1 Non-Current liabilities

a) Financial Liabilities
(i) Borrowin 6.13,594 4,97 ,628 6,52,548

(ii) Trade Pa bles 1,160 1,502 812
{iii) Securi De osit from Consumers 4,LO,O71 3,92,7 24 3,94,519

Other Financial Liabilities 36 196 tB,l 47 36.7 96
(b) Deferred Tax Liabilities (Net)
(c) Other Non-Current Liabilities

(i) Provisions 41,691 31,664 39,5 56
Total Non-Current liabiliti 11,61,318 9,42 tL,24,231,

2 Current liabilities
(a) Financial Liabilities

(i) Borrowin S 6,51,468 6,69,327 5,86,036
Trade Pa ables 9.50,227 7,22.52-1 1 ,94,490

( iii) Securi osit from ConsumersD 13,17 0 1,570 13,17 0
(iv) Other Financial Liabilities 4,79,84). 4,57 ,657 4,11,126

E ee Beneflt Obli ations 8,994 20.062 79.122
(c) Provisions 2,95.550 2,76.671 3,08.O59
(d) Other Current Liabilities 1,10,791 t,2L 732 41 ,433

Total Current liabilitie 25,70,647 22.rs,546 21,80,036
Total liabiliti 36,73,959 31,57,810 33,O4,267

otal Equity,liabilities & Deferred Government Grants &
Consumers' Contributions 5 7.64.541. 5t.21 .443 53,67,350

'i'i}
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As at 3lst
March 2020
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For the period ended 3oth S bet 2O2Otas t e entm Chaof n Eln uqes q

(Rs. in Ia )A. Equl share capltal

Reserve an Su lJs

Particulars Total

697 L8 28

I

la at 13 Mst a 2h 018 L ,500

Changes in equity share capital

Ch sin

or erE

2 36 589

2,29,624

2,36,589

443 10.782
Rs. In lakhs

As at 3lst March 2018

As at 30th September 2020

Changes in equity share capitat

As at 30 th september 2o1o
Changes in equity share capitat

As at 31st March 2019

As at 30 th Se ber 2019

2,29,624
2,062

2,31,686
4

Unforseen
Exigencies

Debenture
Redemption

Reserve

Retained
€arnings

Share
Application

money
received
(pending

allotment)

14,522) 522Other c
9,316 9,316Total 443 15,500 10,782 (3,903) 22,A22Allotment made against Pending allotment of Share

(443) (443)
Transferto debenture 1,667 (1,667)

eamings ot NIESCL merged during the
1,320 1,120

allotment)
Share Application money Received

3,145 3,145
aI la 3at I a rch 20 9I 3,145 1S,500 t2,449 (4.2s 0) 21,444

1,446 1,446
Proft forthe

Total
471 417

3.745 15,500 t2,449 (2,321) 29.361made against Pending allotment ofShare
Applkatktn money of eariier year {3,745) {3,745)
Transfer to debentuie re 831 (83r)
Reserve for Unforeseen 269 269Salance at 30th ber 201 15,769 t3,282 (3,15I ) 25,891Profit for the

56,131 56,131Other com
{50.424) 15o.424)Total 3,745 15,500 12,449 (4,2s0) 27.444

e agninst Pending allotment ofshare
Application money of eartier year (3,74s) (3,745)

to debentureTra 7,661 t1,667)
Reserve for Unforese€n 321 (53) 268
Balance at 3]st March 2020 15,821 14,116 343 30,2 80
Profit for the (4,436) (4.436)
Other com 5,959 5,959

I 15.821 14,116 1,866 31,803
sferto debenture 831 (833)

Reselve for Unforeseen cies 26 \26)
Balance at 30th Se r 2020 15,847 14,949 1,007 31,803
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CAsH FLOW STATEMENT FOR THE YEAR ENDED 30 TH

WEST BENGAL STATE ELECTRI. ITY DISTRIBUTION COMPANY LIMITED

September 2020

2020-21(H r) 2019,20(H 1) 2019-20

Un-Audited Un-Audited

st.
No Particulars

( Rs. in lakhs)
CASH FLOW FROM OPERAIING ACTIVITIES
Net Profiv(Loss) Before Taxation 2227 2652 8557Adiustment For:

Depreciation
54.533 44,O72 9l932lnterest and Financial Cha rges
62 310 5927 7 117561dBa & Do Iubtfu Debts tots an d E d reditcpecte sLos t772 1521 4211Loss on demol ition, retirernent of fixed asset 2 1548Loss on obsolence of lnventory

2 9Excess Provision Written Back (0) 0 (r6601)
Profit on sale of fixed asset

0 0 (7040)
LiI aterest cc rued cnon nturre nTra sm tss on a b I ity 0 0 (4250)

nI sttere ca crLred nonon urrec nt ta aLi I IbiCapi ty (22t4) (2646) (3019)
lnteresuDividend etc. lncome (8oo) (900) ( 1119)ta n Profi BtOper reefoI ita I Cha Ing cap (n9e ) 1,17,829 7,07,972 1.97,849Adjustment For:

Stores & Spares (640) 2,639 11014Sundry Debtors
1,41,154 1,75.305 49443other Current & non Current Assets 67330 s5195 946Loans & Advances (13,964) 3,119 64925

Liabilities & Provision, etc (1,39,140) (2,42,7 27) (3s4461)

Changes in worki ng capital (2) 54,139 (6,469) 228052
Regulatory Deferral Account {3) 1,45.264 54,328 259926
Cash Generation from Operation [4=(I-2-3)] (82,17s) 60,113 165975
Iax paid (4) r,023 878 2453
N ET HcAs ROF OP RAE GTIN VITIACTI ES I (A) l (83,198) s9,235 163522

B CASH FLOW FROM INVESTING AfiIVITIES
Decrease (lncrease) in Fixed Assets l4ao77\ (10ss23) (399370)

aDecre se I nc srea e ni Ca( at I nI P) pr rogresS (122744) (12s154) (16040)
(lncrease)/Decrease in lnvestments 9992 9080 (t5442],
lnteresVDividend lncome 44L9 5685 10463
Other Non Current Asset-Ca pital Advance 13211 (446ss) (37061)

ETN HcAs EG EN TEDRA F RO I 5TtNVE GN ACTI sE B( ) (142s99) (260s67) (4574s0)
CASH FLOW FROM FINANCING ACNVITIES
Gross Proceeds from Borrowing 741492 106324 330683
Repayment of Borrowing (s1943) 0 ( 1893r2)
Proceeds from Share Capital & Share Application Money & rese.ves 0 t426 l42 r
Proceeds from Consumers contribution & capital subsidy 56613 124557 24791t
lnterest & Financial Charges 1488 (s998s) (118684)
NET CASH GENERATED FROM FINANCING ACTIVITIES (c) 1,93,650 1-,72,322 2,12,086
NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (32,t41) (29,010) (2t,842
CASH and CASH EQUIVALENTS ATTHE BEGINNING oF THE YEAR 64,270 86,112 86.112
CASH And CASH EQUIVALENTS AT THE END OF THE YEAR 32,t2 57,r 64,27

IIIEIII
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TA PANYWEST BENGAL s TE cELE ITRIC w DISTRIB oUTI N coM LIM ITED
YeaaudUn Fited Inanc Ita Result$ thefor Hal{ f ended 30th ber 2020Septem

HaI yeer
oncllng

30/09/2020

Hallyoar
endlng

30/09/2019
figuro for the

curlem Ponod
ended

30/09/2020

31rc3,/2020

sl

ln
Audited

1
1 191 1 25Olhet

21905 24791 21905 5583,{Olher lncome
34879 34625 34€79 142233

106salt 1285835 1065841 23211922

Transmission Cha 942442 1 942412 2414$AEm Benefit
78295 52899 165908
11779 730!.7 74779 145609alion
54533 48072 54533 97932other
65.{89 71741 65489 1386rt7Sooal 10 27 10 119

'1215548 133a090 12155rr8 25630(!3
1 1 522 1 '178861

0 0 0 0
149707 J 1788616 Extmord

0 0 0 0
ProMloss) before net fiovemer{s in Regutatory Defenat account batan€ & Tax (5+6) (r,19707) (52255J (149707) (178861)

8 Net movements in Regutatory Defenal eccount batance reteted to profit & Loss account 54328 145271 237842
9 afier net movements in 2071 5898110 T

0 628 0 2244
0 0 0 0

11 & DefenalRegulatory (9
0 (4,136) 1446 ({36) 56737

12 Olher Comprehensive tncomeitems lhat wil not be reclassme; l! proft & Loss accounl

6657 578
698 101 698 0hensive Income for theOlher

5959 5959 50424
13

r C 2) lcompnshg
1523 1923 1523 6313

Paid up Debt Ca 1520312 1370962 152UU 1406010

15 ReseNes excludiog Revatuation Reserves lAs p€r tast Batanc€ Sheet) 31803 25891 31803 30280

16 oebenture Redemption ReseNe 14949 13282 14949 14116
Earnr

Baic & diluted EPS b€fore
accounl balance (Rs) (not

extraordinary items end Net movodent of Regulatory Debrrat
annualased) (6 33) (2 21j (6 33) (7 57)

Basic & diluted EPS afler extraordinary atems and Net movement oI Regutatory Defenat
account balance (Rs) (not annuatised) 019 006 019 240

18 0€bl Ratio 54 475 5 ,r4t9 Debl Service RaIo 137 1 137 1522A 181 173 181 1
21 237595 213428 237596 236932

Y-o$a\a

Notes as per Annexure N attached
ln terms of our Report of even date

For J.Gupta & Co LLP
Chartered Accounlants
FR No 314010E/E30O029
LLP No AAM-2652
UDIN:2001 2208AAAAAYs1

For West Bengal State Dislribution Company
ited

\l 1,d46
co

\#r--^-
Partner
Membe.ship no. 012208

(Santanu Basu)

Chairman and Managing Direclor

Santanu Basu, IAS
cMD, WBSE Distribution co. Ltd.Place: Kolkata

Oate: 12 th November 2020

lercl'

(A Govt. of West Ben al Enter
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Notes to reviewed Financial Results for the half year ended
3oth September 2O2O of West Bengal State Electricity

Distribution Company Limited
Annexure:N

1. The Company is a Government company and the entire paid-up share capitar is
being held by the Governor of west Bengar and His nominees. The company
commenced its operation from 1* April 2007.

2. The above results were reviewed and recommended by the Audit Committee of
the Board of Directors in its meeting herd on 12th November 2020 and approved
by the Board of Directors in its meeting held on the same day.

3. The limited review of the unaudited financial results for the half year ended on
30th september, 2020 was carried out by the statutory Auditor of the company
as required under Reguration 52 of the securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. other comprehensive income of Rs 6657 rakhs (Corresponding period of the
previous year Rs 578 rakhs) comprises of gain/(ross) arises out of actuariar
valuation on emproyee benefit has been taken out from emproyee cost and
shown separately as per requirement of Ind AS.

5. Excess Power purchase cost due to distribution ross over the normative ross of
17.50o/o will be disallowed to the extent as specified in the Regulation 2.g.6.1
of the Hon'ble WBERC. However, in terms of same Regulation excess
distribution loss over the normative loss will also be allowed after adjustment of
Return on equity (RoE). This is entirery as per past practices and in conformity
with Regulatory norms and practices. Thus, net sum of Rs 145271 rakhs
(corresponding period of the previous year Rs 54328 lakhs) has been
considered as per Regulation in the half yearly financial statement ended on
30th september 2020 as net movement in Regulatory Deferral account for Fuel

& Power Purchase cost Adjustment (FppcA) and Annual performance Review
(APR) for the period from April 2020 to september 2o2o for which necessary
petition will be submitted to the WBERC in due course.

It is presumed that Favourable orders for the full amount will be available. In
the event of any variation in the orders of wBERc, adjustment of net profits

CO
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and net movement in Reguratory Deferral account barance may be necessitated
to the extent of such variation.

6. Distribution Loss:

As indicated above, out of total Distribution loss of 5481.23 MU for the harf
year ended 30.09.2020 (corresponding period of the previous year 5568.48
MU), 3021.10 MU (corresponding period of the previous year 3617.87 MU) was
allowable through rariff mechanism and the same was already inbuilt in
average tarifF. The cost of balance distribution loss of 2460.t3 MU
(corresponding period of the previous year 1950.60 MU) has been considered in
the Financial statement as Regulatory Receivabres as per Tariff Reguration
being adjustable with Return on Equity (RoE). rhis Distribution loss comprises
of both Technical and Distribution Losses.

During the half year ended 30.09.2020 , there has been an increase in overall
distribution loss by 2.87olo in comparison with similar period of last year due to
outbreak of Covid-19 pandemic.

In view of above, framework for the preparation and presentation of Financial
statements in accordance with Indian Accounting Standards (Ind AS) has been

complied with regards to matching of receipt and distributed quantity through
Regulatory norms.

7. Total value of secured, redeemable, non-convertible bonds issued by the
company on private placement basis is Rs 100000 lakhs. These securities are
listed with Bombay stock Exchange in wholesale Debt Market. Debenture

2

Particulars
6 months

ended
30/09l2O2O

6 months
ended

30/0912019
Year ended
3t I 03l 2O2O

In to WBSEDCL S em MU 19864.44 22527.13 38466.25
Unit utilised in WBSEDCL System (l'lU)# 14383.20 16958.66 31356.02
Distribution Loss N1U 5481.23 5568.48 7110.23
Dastribution Loss ('t ) 27 .59 24.72 18.48
Remarks: #unit utirised in WBSEDCL system incrudes sales to own consumers, sales to Licensee
from distribution system, wheeling of power & Consumption in own premises



Redemption Reserve has been created.

8. Latest credit rating of listed Bonds is'CARE B;Stable,.

9. The Company is engaged in the Business of Distribution of Electricity and

insignificant generation of Hydro and sola r-Electricity. considering insignificant
generation. segment reporting is done on annual basis.

10. Formula used for computation of Ratios: Debt Service Coverage Ratio: Net

Operating Profit/Total Debt Services and Interest Service Coverage Ratio: Net

Operating Profit/Gross Interest Expenses.

11.Asset Cover Available: More than 100o/o

12. Previous due dates and dates of payment of interest/principal of Non

Convertible Debt Securities are 25.04. 2020, 04.08.2020 and 16.08.2020.

13. Next due dates for payment of Interest/Principa I are 25.tO.202O (already

paid) 04.02.2021 &. 16.02.2O2L.

14. The previous period's figures have been regrouped / reclassified wherever

necessary to confirm current period's classification.

15. Ratios are calculated on annualized basis.

For l. Gupta & Co LLP

Chartered Accountants
FR No. 314010E/E300029
LLP No. AAM-2652
U DIN : 2001220BAAAAAY5 1 30

For West Bengal State Electricity
Distribution Company Limited

f,0
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t\\
(Santanu Bas

(H.K.Datta
Partner

(Membership No: 012208)
Place: Kolkata

Date: 12th November, 2020

Chairman and Managing Director

Santanu Basu' IAS
CMD, WBSE Distribution Co Ltd'

(n Oovt. ol West Bengal Enterprise)

t-,','

/9c.,ir

Kolkata


